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Unaudited 3" Quarter Financial Statements-2011

Unaudited Income Statement

for the quarter ended September 30, 2011

January to Sept. | January to Sept. July to Sept. July to Sept.
30,2011 30,2010 30,2011 30,2010
INCOME ('000'Taka) (1000'Taka) (1000'Taka) (1000'Taka)
Net Premium (Gross premium-less re-
insurance & adjustment of unexpired risk) 337,231 267,039 114,432 87,605
Re-insurance commission earned 50,878 43,619 15,090 14,853
Income from interest, Investment and
Financial services including capital gain 22,455 20,985 3,828 8,656
410,564 331,643 133,350 111,114
EXPENDITURE
Net Claims (Gross claims less re-insurance & 113,427 87,611 31,098 28,127
adjustment of outstanding claims)
Management expenses, Commission
paid/payable to agent & depreciation 212,428 175,956 75,402 59,214
325,855 263,567 106,500 87,341
Profit before tax 84,709 68,076 26,850 23,773
Reserve for exceptional losses 29,000 24,000 15,000 14,000
Provision for income tax 19,000 18,000 4,000 5,000
48,000 42,000 19,000 19,000
Retained earnings 36,709 26,076 7,850 4,773
Earning per share (EPS) (Restated) 3.33 3.04 1.16 1.14

Unaudited Balance Sheet

as on September 30, 2011

September December

30, 2011 31, 2010
('000" Taka) (*000" Taka)
A. FIXED ASSETS :
Land & building in process 405,682 425,519
Administrative fixed assets 38,050 23,236
Total Fixed Assets 443,732 448,755
B. CURRENT ASSETS :
Stock of printing materials 705 551
Sundry debtors & other receivables 125,749 114,767
Advance, deposits & prepayments 187,722 171,519
Shares & securities 66,213 57,472
Cash & bank balance including FDR 464,520 423,016
Total Current Assets 844,909 767,325
C. CURRENT LIABILITIES :
Creditors & accruals 191,587 174,617
Outstanding claims 46,265 50,691
Total Current Liabilities 237,852 225,308
D. NET WORKING CAPITAL (B-C) 607,057 542,017
Net Assets (A+D) 1,050,789 990,772
FINANCED BY:
Share holders' equity:
Share capital 197,448 164,540
Share premium, revenue reserve & dividend
equalization fund 305,873 276,873
Reserve for revaluation of land & building 314,153 332,804
Retained earnings 45,353 41,552
Total Share holders' equity 862,827 815,769
Reserve for unexpired risk 183,571 164,998
Deposit premium 4,391 10,005
Total Taka: 1,050,789 990,772
Net asset value per share (NAVPS) (Restated) 38.30 43.85

RUPALI INSURANCE COMPANY LIMITED

Registered Office: Rupali Bima Bhaban, 7, RAJUK Avenue, Dhaka-1000.

Unaudited Cash Flows Statement

for the quarter ended September 30, 2011

Cash flows from operating activities :

Collections from premium and other income

Payments for management expenses,
re-insurance and claims

Income Tax paid

Cash flows from investing activities :

Purchase of fixed assets
Purchase of shares

Cash flows from Financing activities :

Dividend paid

Net cash flows for the quarter ended (30.09.2011)
Opening cash and bank balances

Closing cash and bank balances

Net operating cash flow per share (NOCFPS) (Restated)

September September
30, 2011 30, 2010
("000' Taka) ("000' Taka)

598,215 461,939

(516,840) (396,872)
(15,123) (21,109)
66,252 43,958
(16,006) (12,619)
(8,742) (4,479)
(24,748) (17,098)
41,504 26,860
423,016 282,744
464,520 309,604
3.36 267

Unaudited Statement of Changes in Equity

for the quarter ended September 30, 2011

Figures in '000'

Particulars Share | Share |Reserve for
Capital | Premium | Exceptional

Dividend | Reserve for
Equalization| Revaluation of

Retained | Total
Earning | Taka

- (18,;351)

Losses Fund | Land & Buiding
Equity as at January 01,2011 | 164,540| 15,000 | 221,873 40,000 | 332,804 | 41,552 |815,769
Stock Dividend 2010 32,908 (32,908) -
Surplus/Addition during the period = > 29,000 - 36,709 | 65,709

September 30, 2010 | 164,540 15,000 | 205,873

Revaluation/Amortization on building - - - - |(18,651)
Total | 197,448| 15000 | 250,873 40,000 | 314,153 | 45,353 |862,827
- 360,438 | 28,038 (773,889
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